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=» His Pamphlet containes many incoherences, bold Aſſertions with- 
. - out proofs, Obje&ions not Trivial without Anſwers, ſeveral - 
| Contradictions, Fallities, and Impertinences, with ingramma- 
 . _ tical Expreſſions, all wraptupin an unintelligible Style, many 
of which, not being much to the main Scope, and Purpoſe, I ſhall forbear 
taking notice of, becauſe I would neither trouble my Reader, nor my 
elf to fo little purpoſe, but intend to pick out, ' as well - as I can, what 
he means by it, which in ſhort I take to be an endeavour ( tho falntly 
lone ) to recommend his Bank, and to' blaſt the Reputation of ſome 
erſons, and better Propoſals of the ſame Nature. I fay faintly done, - 
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: becauſe he doth the firſt fo aukwardly, and the laſt ſo imperfe&ly, or ra- 


-H 
w/ 


| the propoſal (if he means thatof Credit for a Fiſhery ) and to vindicate 


” the Reputation of the Author, from the very calumnies he would there- 


ther not at-all ;- for he ſays enough in-the Book. to juſtifie every. part. of 


inaſperſe him with ; how well therefore he hath performed his mighty un- ' 


- dertaking, will appear to the wort> by the ſequel. 


Ex ungue. Leonem,... The firſt Paragraph, p. 1+ is ſufficient to diſcourage 
2. Man from Jookigg fyrcher infÞ. the Book; *tis {{ Nbaſenſſcal: Wut yet 
he therein confeſſdtly Banks ah uſefof; that Intereſt isat Preſeny high, 
and ought to 'be low for the Benefit of Trade, which he would imply 
may be remedied by his Bank, and that ſome things elſe, beſides Gold, and $il- 
ver,can anſrer-the uſes and do the Office of money; p.22. & 15. and then he aſſerts 


* without proving, that' the want of publick Fog lagi cauſe of high 
o/the- 


Intereſt, and of the lofs of many Millions, to ſcourggement: and 


- | obſtruction of Trade, and that no tolerable _— be gittn, cither in 


Notion: or PraCtice for the high Intereſt, obnſidering the Riches and Trade 


-.of England, unleſs it be: the: want of publick Funds: This I take 'to. 


be the ſum-and meaning of all his heap of. Words in the firſt Paragraph. 
Upon which 1-will endeavour to make ſome uſeful Remarks; as firſt, 
That good- Banks are certainly veryBeneficial to Trade; but bad Banks 
(ſach as-axe under-no ſufficient check, and that. can give, no Security e- 
qual to the great truſt repoſed in them, and the hazards they are ſubject 


F to, that can'do very: much. miſchief by one inde hep of which they may 
- make many,-and are in Civers reſpe&s dangerous and 


prejudicial ). can be 


; - never prudently eountenanced-by any Nation 3 tho- one, provided againft 


: all theſe; andthe like inconveniences, ought by. a wiſe People to-be in= 
© couraged without. the leaſt delay. © | NO | 


His..Second Conceſſion concerning Low Intereſt is very true; but a: 


-* little lower: he ſaies, No Reaſon can be given for it, and then I am ſure, 
* he doth-not underſtand. it, and therefore is not likely to find ont a true 


Remedy: - He ought to prove here, that. his Bank can and will lower In- 


I tereſt, and-not falſly fuppoſe, the want of publick Funds is.the cavſe of it, - 
- for they are not wanted; the-Crown Revenue, the Church Lands, 'the 


 Poors Rate, and abundance more are- publick Funds; nor: is there any 
- want of private- Funds for ſuch purpoſes, but "tis: the: want, of Autho- 

| rity from. the Government, to: apply. them. to theſe uſes, andthe want 
- of ſatisfattory Securities, which makes Money and Credit ſcarce with. re- 
- ſpe to the many occafions requiring them, and. fo keeps up the value of 
” Intereſt. Nor was it the want of publick \Funds, but of ſound Credit 
| and Security occaſioned. the loſs of ſo many Millions, which. loſs,. being a- 


mongſt 
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* He mentions unneceſſary Credit, which can never have a being; F ſup- J 
poſe he therefore means an unſafe Credit, but wanted words to ex- - 


preſs It. 


LY 


Tn his laſt Conceſſion Iam glad to find; that ſomething elſe beſides Golil - 
| and Silver will anſwer the uſes of Money p. 2.5. 15; which I ſuppoſe Uropt 
vnawares from his Pen, for I am ſure if ſomething elſe can; then the . 
 Lumbard-Bank was no ſuch ſtrange thing, and the Land Credit for the. ' 


Fiſhery muſt needs be better than any thing elſe he can find, nay, even 


fo much better than the idol Gold and Silver, as Land Security is 'bet- | 
- ter than Perſonal, or Goods pledged; and this is no private Opinion, 


for where ever Gold and Silver hath a value, Land: hath a greater :' ?Tis 


ſo even in Holland, where they know-very well both how to eſteem and - 


uſe Money. Thus much upor his firſt Paragraph: 


His Second Paragraph menos his Firſt but very little. There he ſays 
Banks and Funds have been diſcoursd and expected for many Years, but hin- 


der'd from ſettlement by refined Politicians, becanſe England was no 
Common-wealth ; inſomuch as it became matter of Deriſion to plead for * - 


them, and was like to deprive us of this preſent happy Produ&ion. 
"This Paragraph, p.-2. is very true, Banks have not wanted both Plea- 
ders and Writers in their Behalf, and none hath aQted therein, both in 
Seaſon and out of Seaſon, more than Dr. Chamberlyn, not without his Suf- 
fering much from the Witticiſms of ſome of the then modiſh Ridiculers, 
who now glve themſelves the lie by becoming ſuch mighty advocates for 
this Bank'at preſent; LTurpe eft Dottori cum culpa redargiit ipſum. Such 
Politicians as would not allow of Banks here ( becauſe *tis no Common=» 


wealth ) miſtook the Engliſh Conſtitution very much, for, till the "time - 4 
of King Charles the Second, no body was aſhamed to call it a Common= * 


wealth; but yet notwithſtanding 1 do for divers Reaſons think any 
Bank 1s better here than Money Banks. But ſuch as are for founding 
Banks . originally upon a Revenue or Goods, muſt rob the Bottor of the 


fruits of his Labour, Charge, and Invention, if they do not conſider him - 1 


accordingly. T 


This Third Paragraph, p. 2: is very Pleaſant, tho got in the leaſt 


_vetter Penn'd, the Subſtance of which is, that ſome mercurial Heads had 


 _ contrived a Bank, not qnly ſecured from the Prince, but from all Man, - 
kind beſides and then he gives an inſtance ofa Lumbard-Bank, and aſſerts  - 


6. 


_ thecrying down Gold and Silver by ſome, - and that better reaſons muſt be 


- given to bring People out of their old way, who will not elſe leave it, als -Y 
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* laſs they ſlionld be wheedled or inticed; he proceeds falſly toaſſert, that 
* _*tis pretended, Dencmination gives value to Money, and that by antici- 
* - paiing Apes ineſtimable value was.to -be imagined from years t> come, ' 
- and this tobe .cramm'd down the Throats.of { c as_ would not believe a 
” Lumbar&tobea Bank; and that this wanted an AQ of Parliament; and 
© . thus the genius of ſome Engliſh Men ſeems very, different ; this 1s the 
©. Sence; but, that 1. may not. be. thought to impoſe any thing for Truth, 
* _Whichis not, the Reader is referr'd_to the original Text, to excuſe me 
* from the Drudgery of repeating ſo much ſuit, | 
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I am ſure, whatever Mercurial Heads. there. may be, my Author. is. free - - 


* from that Scandal, unleſs he has been in Cornelins's Tub: He has ſo lit- 


tle Fancy, that he can ſcarce repeat. things. truly, as ſaid or. Writ before 
him; he. verifies the ſaying, ex quoves ligno non fit Mercurins, The ab- 


jection of violence. from a Prince, may. not be ſo. very. ſtrange, for, 


though our Preſent Prince bz clear from the Suſpicion of any. thing like 


it, yet may. not Princes ariſe of different. Sentiments that may. again ſhut 


- . -uÞ the Exchequer? Or may. not Courtiers prevail upon the. eaſineſs of 


ſome Princes, to commit. what they may afterwards. repent. of? And 
therefore if it. can be ſo eſtabliſhed as. to. be free from any ſuch- Danger, 


_- why ſhould we. leave it ſubjet to ſuch a Temptation? He then proceeds 
With his uſual confidence falſly to aſlert, and ſays, the propoſed Bank, 
- I; believe he means ſtill. the Fiſhery, is {o far from the Princes's Seizure, _ 
- that none elſe can reach their Right out of it. | 
\ - . To this-I.muſt reply, that.the Land-Bank including a Fiſhery was ſo 


ſecurely and juſtly contrived, that no. Man whatſoever could want their 
due, or be a loſer by it, which is more than.can_ be promiſed by his ; 


for, if the whole 1200000 /. ſhould be call'd for in Specie, can they, al- ; 


Ways Pay it in Specie ?. If ſo,then their Bank. is but a Plot to pick 8 per cenr. 
out of the People for the Money advanced, without any other advantage 


- Either to tlie People or the Traders. But if it is to keep an Account 


of' 1200001. as I find farther. in the Book, and tocirculate the whole 
with 300000/. what is there more than imagination for the Reſt ? unleſs 


* . hewill anſwer, there are other effe&s in Lands or Goods, and then he 
E-.. is compelPd to juſtifie his Bank by Dr. Chamberly,*'s Methods, and with 


leſs ſecurity; and if it is reaſonable in his, tis a wonder it_ ſhould have 
no credit in the DoQor*s. He then ſaith, the firſt-deſign of, this fort was 
to turn.a Lumbard into a Bank ; admit it, if it can be done, what is the 


- hurt? But ſtill he ſhows his Ignorance both of Lumbards and Banks, for 
 ' _& Lumbard is only to.lend' ſmall Sums upon Pawns. to ſupport'the Poor ; 
-- &Bank iy to paſs Credit upon a Pledge, whether Money or. Goods, as 
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 Hamburgh doth. for the accommodation of the Rich... Now the. 
cauſe they knew. -berter, - but a Bank or Office: of Credit, . where ſuch 43 

. Credit was paſt, as the Goods, with reſpe& to their Dgration and'Mar< -7 


have.but'2 or 300000. to circulate 12000001. thereit then muſt be ſe- 
goes. on and tells the People, they are a Company.of Children and Fools ? 


his uſual Faſhion ſays, That the promoters- of. the Lumbard Bank did cry down * 
the uſe of Gold and Silver, and affirm, that Stamp and- Denomination gave 


_ confeſſeth, p. 25. and 15- to run Counter to Mankind, if it were true, : 
| and of late Years, and here at-Home,. was not Exciſe and Banks counter: 


therefore be poſlible for ſome to ſee before the.reſt of Mankind? He comes! 


Office, he means, was never called,a Lumbard by the Undertakers, be--: 


ket-price could well bear, and this is ſtill but what my. Author and his: ” 
Companions plead for themſelves ? If they intend as they ſay, .page 14. to- : 


cured either by. ſomething or nothing ; if - by ſomething, 'ic muſt be_* 
Goods or Land, and then cis either. the Doctor's Office of Credit or 
Land-bank;: if by nothing, their Creditors have a fine time of it. He 2 


without Underſtanding, and are to be wheedled and inticed to their own -: 
good, and that there is no hopes of bringing them to it by rationaLcon» * 
viction, Which is but a. courſe Complement; then he runs forward ? 
ſo fiercely againſt Senſe and Truth, like the Parſon in his Pulpit againſt 7 
Satan and Antichriſt, whom the Clock could not ſtop; that no-Reaſon, De- © 
monſtration .or Conviction can ſtop this powerful Author, who after : 


Money the Value. 1. dare challenge him- to ſhew one line to this purpoſe 3: : 
if there were- one line, . it mult be lapſus perne, for there are.above 20 -: 
places, in all the Papers Printed firſt and. laſt by them, maintain the © 
contrary. Now. if this Author is dete&ed of ſo many untruths in the ; 
beginning of his Book, what credit. can be given to the. reſt? For it - 
was always expreſt,. that Stamp and Denomination only marks and * 
names the value, but gives. none ; and that Trade- can be managed. by 
go00d Credit as well as with Gold and Silver, and. that the chief-uſe of 7 
Gold and Silver would be- then, for Sunis under. Five: Pound, as an infe- * 
riour Species of Money to Credit, .to-prevent Scores and Book-Accounts, : 
and whoever looks fiarrowly into. the Nature and Propertyjof Money,. of : 
Gold -and: Silver, will find many things beſides may. be made as uſeful” 
for Money, and in fome places more uſeful than: Gold and Silver, as he ? 


as he ſays. we do, is neither ſtrange.nor ill; for did not. Philoſophy and: 
Anatomy, nay. even Chriſtianity it ſelf at firſt run: Counter to Mankind, * 


to our Engliſh Humours ? And many other things I could Name, and yet dide" 
they not grow, or are they not coming into Uſe and Credit ? May it nots 
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next to a hard Word, Anticipating Ages : I would fain know how. Apes 
” -are Anticipated more by-a term of a \Hundred Years, than by a perpetui- 
ty, as in tle late AR, - and whether "if the Money be -not paid at the 
21 Years End, the Bank cannot go on another 11 Years upon the fame 
© "Security, and ſo from time to time, till above 100 years ſhall be paſt, 
| and whether Men do not daily make Purchaces for ever ! But that which 
\ 1 ſuppoſe the Immercurial Head means, (if he could ſpeak) is that he 
, cannot conceive, how an Eſtate .can anſwer a Hundred Years Revenue, 
” When iitawill ſel] but for 20. \I would fain ask him whether the Purchaſer 
| dothnot expe& in proceſs of Time, -to draw many years more than a 
' Hundred Years Revenue to himſelf and his Heirs ? And whether the rea- 
-. ſon, why Men give commonly 1n Englana but 20 Years Purchaſe, 1s nor, 
becauſe it anſwereth-the intereſt of 5 per cent, which the Purchaſer ex- 
* peas, when he lays out his Money, which he takes to be ſecured by the 
Land, as his Intereſt is- by the Rent, and, if Intereſt were lower, would 
+ not the purchaſe of Land-coft more Years; and, if higher, fewer Years? 
* ſo that *tis not, becauſe Land is worth'no more than 20 Years, that it 
+. ſells for no more; but becauſe Men will not part with their Money for Land 
* for much leſs than?ewill yield at Intereſt,fo that ifMen muſt part with their 
+ Land for Money, they muſt pay the price of Money, and if Men want 
- mo Money, or could not purchaſe again for leſs, no wiſe:Man would part 
* with his Land for above a Hundred Years Purchace, He is angry, that it 
| was propoſed in the Land-Bank to have the Credit impoſed in Payment; kis 
| anger might have been juft, if he had lived in any "Country, where there 
were no Manner of Impoſitions: What doth he think (beſides the Lights, 
* Poors Rate, all Taxes, and many more) of impoſing the Tunnage for his 
” Bank,and a ſort of impoſing his very Bank on the People?” If nothing ought 
© to be impoſed, What becomes of his Bank ? If ſomething may, What, and 
* for what Reaſon ? 1s it not anſwered for the Publick Good, tho there were 
-a particular loſs ? Why may not the Tickets of Credit inthe Land-Bank 
be then impoſed, when it can be eaſily proved ? Never was there any thing 
{fo much for the Publick Good without the leaſt preſent or future Hurt or - 
[Damage to any, and therefore *cwas not ſo wonderful that for ſo great a 
:good an Aft of Parliament ſhould be endeavoured for ; but why ſhould that 
be morecriminal in the DoCtor than in my Anthor? has not his Bank-want- 
ted an Act of Parligment ?:And ?tis well, if it will ſerve his turn, and be 
Cufficient without a ſupplement to ſupport the Credit of all, my Author 
and his Companions here confeſs and imply, they will put upon-it. Tis 
very, true, there aredifferent geniugs-amongſt our Countrymen, ſome that 
will not underſtand, and ſome that cannot; ſome Mercurial RAGS, 40g 
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. writ'tipoxrche Land: Barth, : that cannot be made in an Hours time very, 2 


doth he ſhew, how his Bank will remedy this. 


_ greater, if they can find ani exemption or private: advantzge, tho the: © 


- ſometimes be very'good, tho the Government may not at firſt-appretiend®? 
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fore Block heads 3: but notwithſtanding, there hath nothing beenbicherto ? 


Incellivible, to'z very in different underſtanding. - OT 
. Tir the Fourch: Paragraph, p..5- there is. little deſerves Notice, but that - * 
he ſeverely chides the Houſe of Commons, for finding no better ways. to 
ſupply the Goyernment, than with double and treble Intereſt, and that he '- 
is ſenſible, £ )0U thingsas. this: Bank, may" be. thought fcandalous at ons - * 
time, which mey be 14 aadahp ove warn 4 another ; and that the evil con» 
ſequence of high Inrerelt was, to-draw the Money out of Trade and. im-- 
provement.- - -But- he' doth not conſider, that this would have been birt a 
fhort-lived!Miſchief, if the Money: had ſtill remained-in the Nation; nor © 


_ - His Fifth Paragraph, p: -4- mentionsanintended remedy to the ſaid E- 
vil, ' which F think would hardly have proved ſo, and then he ſeems-to. al- © 
low the poſſibility! of aniting a Bank and Lumbard' together, and thata | 
good part of the effeQs of the Nation might thereby have been made ſer- * 
viceable to Trade and Buſineſs, p..2. t5.and would of courſe have lower'd. * 
Intereſt; how thiscould-have been without paſling Credit upon the effects... -/ 
F canniot tell, and if it does,” howit differs from the Doftor?s, paſſes my ſhal- * 
low widerſtanding. © He'falls here upon Currency, and explains it below _ . 
to be coercion, which he ſays would turn any ones Stomach; dves the Lights: 
in the Winter to: 12 at Night turn any Man's Stomach? And many other: 7 
impoſitions ! Why ſhould this? -But I would fain ask this Queſtion, Is: ? 
it the Wiſe or the Fools takes Bills of Credit upon the Exchange for Mo-- 
ney, or both 2 The Wiſe I think firſt, and the Fools follow. ,.-#, 
What hurt can there be then for. the Parliament to impoſe, what wiſe - : 
Men voluntarily: chooſe; if any can ſuffer by ſuch an impoſition, T conjure © ? 
him to: ſhow how? Forcing of a Good upon the Subje&by a lawful Authori-: 
ty is the Duty as well as Intereſt of the Governmenr, and none but Fools. + 
and'Enaves can be ſick of ſuch a Force, who are daily ready to ſwallow a: : 


whole Nation: rues for it. | Fe 

The Sixth Paragraph, p.-5, Inſinuates, Wheedle and Cheat to be the 3 
beſt means to prevail upon the Exgliſh weak underſtandings, and allows, | 
that things may be'very'good, tho not, yet underſtood ; methinks this might” 3} 
have ſtopt his career of cenſuring, till he was ſure he had been inthe right 5,7 
and then he procecds, that the Government who ought to underſtand it, 3 
becauſe *twas ſuppoſed ſo goad, conld not; whencel conclude, things may © 3 


themſo; he ends this Paragraph with a Flattery to his Bank, but gives no"; 
Reaſon for It... | BY — Thez 
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” - The Seventh Paragraph,” p. 6. ends with'thig pleaſant Expreſſion, -that 
= It was found penny) ayes 7A it to a hazard, and to expoſe ſo mych of 
*  the'Nature of the thing and its Conſtitution as was needful, to have is 
| | eſponſedin Parliament. T thought there was a Snake inthe Graſs, there is 
| - ſomething more, than was fit to'acquaint the Houſe with, all the reſt of 
-— this Paragraph is an impertinect diiburſe. Mer 42 DA 
This Eighth Paragraph, p.7. talks of Hobgoblins, and tells us, they- 
-- begat objections, which are never like to'be Anſwered, and I believe he is 
much intheright of it, unleſs it be by practice, which I confeſs anſwers 
> -obje&ions much ſooner, and more convincingly than diſcourſe can, but] 
2 _ —_ theſe vbjeftions will be hardly well removed by the prattice of 
* his Bank. | | 14 | 
{ The Ninth Paragraph; p. 7. brings on the firſt ObjeQion, which poſlibly 
© may not provEtrue, but I am ſure the reaſon given for it is true, the mo-. 
 ney'd Menare timorous and complying, and therefore very well deſerves 
* his anſwer. - | 

” The Tenth Paragraph, p. 8. brings up the Second ObjeCtion, which is 
8Ifo true, for the Banks.under Monarchy of Lions, and Florence, as I take 
- It, conld not continue, tho thoſe of Amſterdam and Hamburgh under Re- 
” publicks {till flouriſh, and *twould be a ſervice alſo to the publick' to an- 
-- ſwer this ObjeCtion well. | | 

{ The Eleventh Paragraph, p. 8. makes in the third Objection ſome dif- 
- -covery of their intentions to paſs Credit upon Land, and if ſo, it may 
- raiſe the valueof it, and that were no great hurt if it did ; but wherein 
” then doth this differ from the DoQtor?s, but as minus & majus, theleſs and 
= thegreater? po, 9 | | | | 
The Twelfth, p. 9. Names the Fourth Obje&ion, which is contrary to 
* the Third, that all Money will run into Trade and abate the value of 
Land, bat they do not conſider, that purchaſing is Trading, and let it run 
- where it will, if it runs not out of the Nation and but faſt enough, both 
Trade and Land will partake- of the benefit ; but I would fain' have my 
Author anſwer theſe Objections in defence of his Bank, he muſt either 
grant the-ObjeCtions,and ſubmit, or deny them, and'then he may poſlibly 
* incur ſome other Hazard,incidit in Scyllam qui valt vitare Charybdin, | can- _ 
- Rot ſce how and where he proves this Bank to be the beſt ſecurity in E#- 
rope, Or any )thing better than the Bankers; it may probably be worſe than 
- theirs. a AG 
Methinks he comes but. ſhamefully off in the Thirteenth Paragraph, p. 
©.9. in giving no reply to the Objections, which tho they were not very 
- material, and might be eafily anſwered, yet if any perſon made them, - 
= was but civil to give them an anſwer. I'S. 
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_- The Firſt of his Premiſes in the Fourteenth Paragraph, p. 9. no Perſon? 
yerſed in Trade will deny. {.. | Bat hs. EY 
' The 24. of the Premiſes in the Fifteenth Paragraph,p. 10. is not well ex- 5 © 
preſs'd and his concluſion is yery falſe ; for tho every thing beſides Gold and” 2 
Silver is meaſured,and the yalue named by money,yet?tis-yaluablein its ſef, * 
for its Uſe and Service to our Necellity or Pleaſure; for elſe, how can they 
be Valuable where there is no -Money, a hungry Man values Bread, tho 
there were no Money -in the Country ; and alſo ina Siege, tho there is 
Money, and prefers it above Money, 'and will give a great deal of. Mo- 
ney at ſuch a rime for a little piece of Bread. And now, to inftrut my : 
Merchant a little. in the Nature of Values; he muſt corſider, that every 
thing in this World hath a Value according to its uſe,for Pleaſure or Ne- 
ccſlity, and that V 4lae is either intrinſick, according to the Charge, Ha- 
zard and Pains it coſts to bring it to the Market or Conſumer; or ex- 
trinſick, according to the pl. nty .of the Commodity and the . paucity of 
Chapmen to Buy. For further ſatisfaQion ſee a Paper call'd, -Conſiderati= - 
0ns upon the vote of the Houſe of Commons, Friday the 24th. of February, for 
bindring- the exportation of Gold and Silver, Printed by Saliszbury Bookſeller 
next St. Durftarn's Church in the Weſt, 1693. 2H 
The Third of the Premiſes in the Sixteenth Paragraph, p. 10. if true, 
muſt 'al:ogether condemn the Fund of this Bank ; for the Parliamentary 
Fund is'an Annual Revenue of 100000 /. with but_ 2 or 300000!. caſh for 
12000001. Creditz now. what elſe ſupports the 900000 1. Credit of the 
12000001, but the Revenue? therefore it is not founded on the Species of 
Gold and Silver, and muſt by the Authors own words bz impratticable, -- - 
and can never ſubliſt. And tho his ſaid Aſſertion is falſe, the DoQor's * 
Land-bank can very well ſubſiſt, and can add Credit as an other Species, 
which no doubt will be chofen by the wiſe trading part of Mankind, as 
very uſeful and ſafe. 55 hog 
| ' The Seventeenth Paragraph, p. 10. perſuades -us that he hath told us, - 
what a Bank' ought to be, but I cannot find where, unleſs he means in the 
13 Paragraph, p. 9. where indeed he promiſeth it, but doth not perform _ 
itz and if he gives no better account of this-deligned Bank, I fear we 
ſhall never comprebend it, but I find he begins and tells vs firſt it con» 
ſiſts of a Revenue. I wonder he ſhould put this upon us, when all along 
he tells us, the World will neyer . be content without ready Species; 1 
fear he intends to Banter us; truly by the many ContradiQtions his whole # 
Treatiſe looks a little like one. Haw” BE en ; 
Then Secondly, He tells us it conſiſts of the profits and improvements 
made by the Credit of the Bank ; this as hazardous, fur how can the 
Ry : Cre- \. 
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edit yield Profit without there be no Species brought in to anſwer it, 
which he then affirms can never be good; and if there is Species, how 
can it be profitable, unleſs the Species is ventured abroad again, and then - 

it- is not at home to anſwer, and poſſibly may ſometimes come ſhort. 

Home, where will then be the Profit ? He brags here that this Corpora. 
tion will exceed all others of this kind in the Trading World ; let it 
therefore be conſidered how ? firſt the Fand 1s 8 per cert- tor their Money, 
if they Borrow none, but if they have no other gains, that will never be 
confiderable or iniviting. And if they ſhould 'Borrow the. whole Sum at 
$ per cent. then they can hope for no Benefit,. but by the profits, unleſs 
they ſhould borrow it cheaper, and then all that they fave of the 8 per 
cent. is their own 3 what that will be none can yet gueſs. But they may 
have-farther Hopes, that- is, they?®ll receive 8 per cert. for the whole 
Sum, and never pay down in Money above 2500001. hoping to make the 
reſt paſs by Bills, and if either a peeviſh or neceſſitous Perſon for Money, 


which may be one in Twenty, demands the Money, they reſolve to give 


it him: This Is plauſible, bat if theſe Bills ſhould circulate abroad 20 
times a Year as they may do and more, and that one in every twenty, el- 
ther wants or will have his Money in Specie, then muſt they keep the 
whole Sum in Specie ready, or refuſe paying their Bills, which wall hin- 

they ſhould. never 


: Pay it into the Chequer in Specie, yet they are'not ſhre but It may by the 


any Circulations be- required within the Year, Now let the Second 


Head be examined, how profit will come in that way? The Anguity is al- 


ready fully charged with the Moneys' paid the King  'there remains then 
but two ways of profit beſides, firſt, to receive a' running caſh at 4 per 


| cent, which.is a certain charge and trouble; but it may' be hoped that this 


running caſh will citculate treble the Sum, and if the Bank is fo reaſonable 
as to take but 6 per cent, they will ſo get 18 per cent. and pay but 4 ; but 
then the Fund of two parts'of this treble Sum is imaginary, and that I 


| am ſure is worſe than; the-Eagd-bank. The ſecontl "way'is to receive a 


” \ 
. o& 


current Caſh,and iſhehothore Bills than Cath received; but" thenthe pro-. 

fit muſt ariſe, by laying out in Bargains, or Tending at Intereſt * parts of | 
this rnnning Caſh, and, if this or any part of it fails, 1 am apt to be- 
leve it will ſink the-profit if nomore; ſo that both theſe ways are uncer- 


| _ tain and hazardous, the Fund of the Credit abroad hot'being fixt at home, 
* but travelling for Gainand\may miſcarry ; ſo that the Security | he: boaſts 


to b2 the beſt in Evrope is but bad ; For, ſuppoſe they. have three Millions 


- running Caſh brought into the Bank, and two Millions of it.is diſpoſed a- 
> bErpad vpon Goods and Securities, which is is no more'than all Banks | 


and 
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and Bankersdo-with as much care; and, ſuppoſe a caſualty ſhoyld -happer _- 
to the: Goods, or a falſe Title to the:-Land, will there not be part of the - © 
Security wanting? Therefore this Security is no better than others, and © / 
if the Security were never ſo great, may not the Truſt be greater, . 
where then will:the Fund be for the Remainder? You tell us the Com © 
pany makes fair promiſes, and will-be Honeſt and, Faithful, but if they * 
will not; how ſhall they be compelled ? wet 
The Eighteenth Paragraph, p. 12. tells us, the Foundation of this Bank 
_1s-0n a Revenue which cannot fail, tho the Goyernment were changed, * 
becauſe *tis ſettled by Parliament, and that for many Reaſons, ir will 'be=- _ 
come the Beſt and Higheſt property in Eng/ard, in conſideration of the - ? 

Money paid to the King for the ſervice of the Government, That pro- 
perty hath been over ſacred here, more than elſewhere in Chriſtendom, not- - 
withſtanding all our Revolutions, and that nothing but a Conqueſt which  ; 
ruins all, can affe& this Foundation : May not the Qeconamy of the Trea- 7 
ſury be changed by. a Prince, aud-Officers put in not named in the AR, nor. 
yet known to Parliament ? | what becomes then of the AQ ? | ; 
- -»Methinks, when' we havs ſeen Exchequers ſhut vp, and King Charles .. : 
_ the 24% will about the Exciſe, and many other Acts of Parliament ely- . 
ded and evaded, (iff not openly infringed, we ſhould-not be over confi- © 
dent, that a publick Revenue cannot fail : But for once we will ſuppoſe - + 
it good, -yet I cannot find it the beſt and higheſt Property in England, _* 

and ſhould be glad to ſee the many Reaſons for it he mentions. . Not hath 
Property been always fo ſacred here, but that our former Kings have of- .. 
' ten invaded it; how many Perſons have ſuffered both in Life and Eſtate un- © | 
der colour of Law? and Property is-no ſafer, where it can be wrongfully © 
ſeized under colour of Law, than by the Arbitrary will of a Prince; and 
we can well remember, when the Law hath follow*d the will of Princes.. 
What was the forcing away Charters and Privileges, but a violation - 
of property? Privileges being as much properties as Poſleſlions, and : 
underthe fame Grants and Settlements of Charter by King or Parliament. ©, 
So that it doth. not appear, ; that property 1s much more facred in England, : 
thanelewhere: imChraftengdow, and that nothing but a Conqueſt can ruin .: 
this Fund ; butthen:how-much better would the Land-bank be, which 15 : 
ſo far from:/being:;a Conquerors intereſt to. hurt, that?tis his true and plain - 
Intereſt to ſupport; by:all che Arts and .Power he,hath. 4 
' - In his Eighteenth Raragraph, 7. 12-he talks of ſhewing how this BanK+3 
will benefit” Trade, and then fails upon our Politicians, that diſtinguiſh”! 
betwixt «the intereſt of-' Land.,andz.T rade, as they have.done betwixt*; 
that-of the King and People, and that whenever they meet with, a Poſitt- 2 
hes | | | ON:1 
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on too heavy for. their dull Apprehenſions , they confound it ſo, that 
Wo body elſe ſhall underſtand it; and then, after” ſhifting off, as his uſual 
” manner is, what he cannot explain, he comes to this concluſion, That Land 
* and Trade ought to be in one Intereſt. | | 
| Tho? this Paragraph hath not much to the purpoſe of a Bank, yet tis 
> -fitit ſhould not be wholly paſ9d over with Silence ; for, as he ſays, the 
true Intereſt:of Land and Trade, and of a King and his People, are re- 
- ally the ſame : but notwithſtanding there are Perſons in England believe 
 thecontrary; for Trade ill managed may be prejudicial _to the Landed 
\ - Man, tho? beneficial to the Merchant: but well managed is the Gtory of 
- >the Landed Man, tho? it brought but little Profic to the Merchant ;- and fo 
' the Intereſt of the Great Mogul or great Turk and their Subjects :. And 
| the Intereſt of the Court of France and the Country of Fr.amce is managed- 
- to very different ends, tho in all thoſe Countries the true Intereſt of both 
is the .ſame. This Piece the Author has publiſd as a Specimen to 
prove, -that ſome Perſons can confound Matters, they do not underſtand, 
 ſoas none elſe may. For *tis not without great difficulty that the 
meaning of what he Writes, can bediſcovered.” 

. lInthe 2oth Paragraph he begins the Benefics of his Bank, and ſtumbles 
\ :In thefirſt Period; for Intereſt-is not the Price but the Rent of Money. | 
! ThePrice of every thing is the full value in ſomething elſe : the Rent is 
,only part of the Profits for the Uſe of it. He goes on, and ſays, If Inte- 
| reſt is low, it maybe a great benefit to Trade ;, but he gives no aſſurance that 
” his Bank will lower Intereſt. He 1s like the Citizen -call'd before the 
- Chamberlain by his Apprentice, for not-allowing him ſufficient Food, who 
 'had a mind to put the Boy out of Countenance, and ask'd him, Whether 
| Capon and Pig were good Meat ? To which the Boy replied, Yes, if he 
_.could get them - Why, replied the Maſter, Is not the Cupboard open ? 
| Yes, anſwers the Boy, but there is nothing init. So my Author tells us 
- the fine Conſequences of low Intereſt ; but doth not premiſe his Bank can 
| or will furniſh Money or Credit at low Intereſt. Then follows a frank 
| Declaration, That 900000 |. hath no Fund, and therefore ?tis like new 
'. Money added to the Stock of the Nation 3 ' I.grant, *rtis a_ new Stock: of 
* Unſound Credit added, and may pafs, till queſtioned : but it hath noother 
* Foundation, than the Reputation of the' Corporation; which ſince "the 
| flilure of ſeveral Corporations not far from Londor, is no longer thought 
- infallible : Now Dr. Chamberly» propoſed no Credit to paſs without a 
| Fund of Land of at leaſt double the Value. * Amongſt ſome of the Conve- 
3 T lences of a Bank, he reckons Safety from Fire, Thieves, and other Diſa- 
| ers, which Gold and Silyer is ſubje& to. Therefore *fis not cas, pr 
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&n Monied Men; ears it may bs ies grcaten the Eſtates of # the remaitt-"--? 
. dev by ingroſling ing the whole Trade of Oppreſſion. TI pt s 
Tis not eaſie- to underſtand his "meaning: inthe 22th: Paragraph, p. 196.4} 
nor is there much'in It, beſides two ſenfleſs Aſertions without Proof: '.: 2 
In his,23th. Paragraph, 16. he takes notice of 'the' unuſual | Oppoſi-! F 
tion this Bank met with, wi en the Knock be of Sorvivorſhip; the Fund. * 
for Liyes and Lottery ſuce xceeded fo calily. © Dr« Chamberlyn's Bank did ins" - zo 
| Dnavie-UpPonton, , this did nothing near ſo much 
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kſbys very right, That moſt things of th re 

” ſtood by PraQtice, than by Debates; 'but ?tis a queſtion, , whether the Pra- 
-Qice of his Bank will diſpel all theſe Fears, and verify all his good Pro- 
- miſes. 9-3 . ; FE TELR 


-»  In:the laſt Paragraph, p. 159, ke concludes it neither new nor ſtrange, 
-. that ic ſhould be the fate of good and generous things to be reproached, 
- and, that we may not doubt of the Truth of this Aſſertion, he is pleaſed 
- tojuſtific it by his Praftice in this Book, where ke maliciouſly, falſly, and ig 
| norantly. treats Dr. Chamberlys. Bank, which is not inferiour to any thing 
*. diſcovered from the beginning of the World, except Religion and Mora- 
 lity, and all _this- in order only. to. recommend his own Bank; which, 
Bank may truly bez fear'd will wheedle the Nation out of their ready 
- Money, for want of being well ſecured,. and ſoon: teach them by wofuk 
experience to know, what *cisto want it, -. __. | 
- _ To ſum up the whole, either they have Money: ready in Specie to an- 
wer all. their Credit abroad, or not : if they keep always. as much Money 
» by them as will anſwer the whole Credit abroad then the Nation hath 
* no manner of Advantage by the Bank, ?tis only paſſing fo mnch Credit for 
ſo much Money. Beſides, ſo much'ready Money may be ſeized, or they 
may withdraw. with it: If they do.not_k:ep Money, they either have. 
- nothing to anſwer. their Credit, .andthen "tis imaginary, or they have other. 
* Goods, and then *tis not Money, as they would have the World believe, 
 an1 this imaginary Fund, 'or Fund of Goods may ſerve till a Fright or 
 Exigence, from the dangeroof which we cannot be, during the Wars, de- 
| liver'd; But fince they allow ſomething elſe to be a Fund, why not 
- Land, which is. better than all. other Goads to, anſwer. Credit, and as: 
 itmay beorder?d, better than, Money; it ſelf. But what cannot a Man do! 
- that takes a Liberty to ſpeak and write what he pleaſeth, without regard, 
whether it be true os -- Ife ;.. he purſues the Saying, Calunntiare audatter 
& alige:d herebit : truly. no Man would. have given himſelf the. trouble 
; to race bio thus all along had.ir_not been to_forewarn. the Nation of- 
| tht great Miſchiefs- may follow; this Bank, ia caſe. there ſhall not. be a 
very good Proviſion made to avoidthem,;ofwhich no footfteps are yet vili- 
* be: And -alfo to.caution. them froni.yeceiving -a.groundleſs- prejudice 
> againſt the Land-Bapk-propoſed , by Dr. Glgnyerty7,. 4p aſt which there 
- canlye no, Objettion, but what the: paſling, this,Bank by A@ hath fully 
"anſwered and.removed; beſides, that it will bring-the Nation infinitely 
” more benefit-without hazard than this can pretendto.,  Spch of the incons 
- venlences of this 43 mayaffett-the-Creditors and, Subſcribers, is. thought 
Ks br reditors of this 
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Bank are liable to the ſine, or rdirs _ ind toes 1 an; they were. } 
ſubjz& to with the Bankers, -by 'the Miſ-management, -vrdagy or 
Diſhoneſty of the Managers, of whoſe Wiſdom and. Integrity-they have 
no” greater aſſurance than they had of the Bankers : ſo, that for the bare- 
convenience of a” publick Book-keeper -and Caſh-keeper, - they venture | 
 theruine of their Fortunes. Beſides the Clauſe for transferring Shares: - 
may ive the-Traders with: this Bank great trouble-to Sue.every Mem-- 
ber of this Bank- Corporation for every ſmall Sum, and leaves them alſo.. 
under great - uncertainty and diffatisfaQion, when, 'where, or-who' to: 
deal with or ſue, when there ſhall be occaſion; fer, the Members { they We 
may like t6 Day, and for whoſe ſakes they truſt the Banks) may: ſel. 
ont to Morrow,-and others ſucceed, of whom they may: have- no ſuch - 
good. opinion,” nor it may be deſerve 'any. If indeed all; that have'ever - 
been Members of this Bank-Corporation, ſhall, as they ſeem: to'be by the | 
AQ, ſtill remain ſubjeR to anſwerall Debts, that may ever - happen ,”or - 
at leaſt, that were contra&ed'during their-being Members; It, may be the - 3 
fafer for the Creditors, but of ſo great hazard to the Members, that none - | 
but unthinking Men will venture on it : Therefore; - _ ; 
. Secondly, This A is. very ſevere againſt the Subſcribers or Members 51g 
of this Bank, if not always Managers, or live not beyond'Sea, or are not _ 
; above the Power of the Law, 'or cannot evade it ; See-fob. 349. where - 
. they are not only expoſed to Suits, but every-Creditor | is\ under a Neceſ< 
ſity, either to loſe his Debt, or to- Sue every-individual Member ſepa-' --:; 
rately, as oft as the Credit ſhall come in diſpute, by reaſon of any pub---. - 
tick Fright or Calamity,” or of any miſtake or wunfaithfulneſs of-the Ma-:- 
nagers, - or of any other like Reality or Jealouſie .: And even their Helrs;-. - 
Executors, and Adminiftrators, \atenotexempted: froni.this Danger; ad. 
tis a oreat Queſtion, Whether they; [theib Heirs, Executors, and A@mi>:- 
niſtrators, who have ſold off their-Shares, - canbe di ſcharged: from thi ; <4 
trouble. Nor can the Members'whorare not in the*Governmentioff the } 
Bank, have any better Sar aanft the Evil and Inmprudent Conda& of 7 ; 
the. Managers, Hanthet phan#bf'theCity;"ahd thoſe of the Eaft-Jadia.” + 
aud African Cotn anies hid 3G her theRartiam tary Fund; nor-t io ir 4 
own Eſtates can. "Tufkcieht;>*Hho*'never 6 gereath where the,” Teult Is. - $ 
yet greater Or, why w# "$0t a Mar wouth/:hg9000/. j reneeſg vit 
200000 1. as well-as' a Man V 'drth#roob tk: runaway with inn be 
Temptation' is greater, and To'willf:dhic ofto-thie- es 
Whatever is above Their 'ownr Stotk;imay:be- -v5.well try 
neſt Man Bork: Nothing,” as/i0" the! Hands of one. — KD 
hetter an” if the Bands of oY Khayd worth twice. ASzMUCH., 4 


> ! Prejudice of the. reſt of the Members, when after- all they can eſcape, : 
> not only Without Loſs, but with much Profit. to themſelves, what. hath 

| bzenmay be. The Parliamentary. Fund ſeems to be made hete 'by _ the 
t- Managers only a Decoy to inſnare Perſons to bring in more Money, than 

- #1t can anſwer ; for it can- neyer really ſecure above what is charged upon 
\ Atby theAt; ſono Man canbe ſafe, if he ventures any farther. Again, 
-. '1f rhe Bank ſhonld: thrive, 'tis reaſonable to ſuppoſe, that Money will be 
 2$ well lodged with-them, as formerly. with the Bankers; and, if then 
* Three Milkons, more-or. leſs, ſhould be brought into this Bank for which 

* 7Bills are given, as the: Bankers did, of which leſs than. One Million will 
.very. well:ferve-as a running Caſh to circulate all the reſt, may not then 
 *the Managers, having ſo great a Truſt, and Power repoſed in-their hands 

* 'by the Nation, the Charter, and their own Members,” Miſmanage or with- 
._ . draw beyond Sex with Iwo Millions or more of the {aid Treaſure, eſpe- 

* . cially if, many Foreigners are concerned in it, leaving their Fellow-Meme 
-- +bers little or nothing, beſides cauſe to repent their Credulity and ill luck, 
b. = hath ſubje&ed them to ſo many vexatious Suits as they cannot 
=: &VQIG- +. -. - #5 | ed: nf - tk + 

= "> Thirdly, 'That, notwithſtanding the Prohibition: againſt "Trading, *tis 
{, Impoſſible. to prevent the Managers, if they have a mind to it, from.In- 
. :Froſling what Commodities they pleaſe, and from raiſing and ſinking the 

- * Valne of AuQtions in all. Companies, and prattifing all the Miſchiefs of 
© "Monopoly, and governing and-ruining Trade, as they pleaſe, under 
© F&itious Names, ad by furniſhing Money or Credit underhand,. where 
-- they-find their Advantage. And laſtly, 4s it impoſlible for this Bank to 
"be ruined by a Quo Waerranto, when Reaſon of State may ſeem to _re- - 
 .quireit ! | Kay Ye. 
3 ” Theſe Remarks were taken notice of by a Well-willer to the Engliſh 
Nation; only to put them in Mind how neceſlary *tis to provide azainſt - 
- all theſe inconveniences, before *tis too late ; And, if ſuch as are near» 
E Jy concern'd, 'cannot among. themſelves contrive expedients, it is their 
- true Intereſt to enquire after fuch as may. It being -only, as it is,. fit. 
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* - toencourage the.Trade of Stock-jobbing, there being no check upon the - | 
... "Managers; but their Intereſt, which: by ſeveral is variouſly underſtood, 

” and butfew underftand it rightly. Andtis apparent the Gentlemen who 
- Promote this Bank, -have Ee: theirs in-the firſt ſtep; there can there- -* 
-- fore belittle hopes, they will fiad. it.in their Progrels. | - 
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ven the King himſelf is pleaſed to Obſerve to the Parliament 'in | his _ 


LS. 


-y as the Parliament pleaſe without T axes, Borrowing, or areining - 


the Subjeits Purſes Ui + the Million Lottery and Tunnage Atts, or 


7 logging the Kjng's Revenue. Or the Contents of-a Bill demonſtrating 
Dr. C 


- 


was reported by a C ommittee and Pabliſhed in Mondays: Votes the 4 i 
&th. of Feb. 1693. Written during the laſt Selſion'of Parliament, 
7h a Well-wiſher to the. King and Country, © 


amberlyn's Propofal. to be due in and prafticable, as - 


XK 7 Hereas the uſe of Banks hath alwaies proved very beneficial to a -. 
'Y Trading Country, -and the only Obſtacle which hath hitherto hin- © 
dered their ſettlement \in England). hath been the jealouſie of Traders un- 
willing to hazard their Treafures In. a Bank or Repoſitory, that's under 
the power of any Sovereign Prince. And, Nags | 
_ | Whereas it is well known, that Bank:Credit, and Bills of Exchange = 
performs the Office of Money, and makes Payments with better Satisfa- © = 
ion than Money,-paying Debts, and Diſcharging Mortgages as well,as if ' 
the full Sums o Money had 'been counted out ; for it eaſeth the trouble +: 
of telling, and takes away the fear of receiving bad and counterfeit Coin z 
and eſpecially, EO Fig” thy 
Whereas there have been ſo many and great Taxes drawn from the 
Nation, and much ready Money exported to pay the |Armies abroad, and + | 


* 


no returns made, -nor any new Coined for the ,People to exchange for. . | 
Goods, and pay their Debts, which hath occaſiond a multitude of diffe- 
rences and inconveniences to the decay and lefſening of Trade, which e 


Speech ; ſo'that it is at preſent impoſſible to ſet up and carry on a Roy- 
al Fiſhery or other great and publick Undertaking, which would be'of 
great Advantage to. the promoting of Trade, multiplying of Seamen, 
and encreaſe of Shipping, all abſdlutely neceſſary both for our Defence. 
and Support. And Faſtly, ER Won ah on og 
_ », Whereas there is now inyeiited'an Excellent way to etet herein Enge 
land a Bank upon Land 'Secyrity,/not in the leaſt ſubje@ to the foreſaid ha. _ - 
Zards under a Monarchy, and yet more EffeQually anſwering all the ends, _ 
uſes and advantages of Banks, than?tis poſſible for any Money Bank, in as + 
much as Land is a Safer Security than Money, and ſinalter ſums are more - -; 
- © Generally neceſſary than greater z' and 'the delivery of Tickets, Bills, or _ > 
Tallies, more convenient He rrecefoniay: credit in a Bank-Book. - It is -/ 
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= | CW). - 
g humbly Propoſed, that for romedy ofall the forefal in ; fap- 
* plying fn great ſcarcity of Mopey,promoting Eras c The the Poo 
» eaſing the Subje& "of ſome Taxes, Pa ying pu ; cophon Debra - Debts, 
K.- eſtabliſhing 3 Royal Fiſhery, ang” encouraging” mo Men ta fubferibe _ 
% to a Bank « or Fund for the: aforeſaid purpoſes, 4 V's "Way; be Enalteg, 


3B That a Bank of Credit n a Fund of Lang, hall be + kept. kt. or- near. 

;  Longon,under the Controul'o (Commillonore, 47 rabers to/bq namingted: - 

by Parliament, beſides the Chancellor or keeper of the  Great'Seal, Maſter 

M ow Rolls, 4 the-Judges; and 2 Commil _ Rey neg 7 a 

| . £ongon, together with Nr,— nt er, W OrKmg I 

- if Nb Cop oners ſhall be FA rg for Api at firſt; = 

. the City and Merchants ſhall propale a double} S/n derz $0 as & mmic 

+ fioners Ele out, of them. —Thar all. Commi > hater DE: he 

 lefted by Parliament, during thetr Seſſions. and Toke? gh Maz 

I Jority of their Survivors; .and all inferior Officers by, Major "af 0 the Com- 

opera, Every Cammillener tg have the Yearly Salaty. of 2.1000. _ 

* Spb-Commullieners, .if neceſſary, -3opy., per 4mm. 

© That the ſtates of fycb ,perſags, not'exces ws 7 lf - per aim, as. 

have alres 9 ſubſcribed tawards this. find, [tha Fo ty "will, Eq 

Y part there according to their Reſpe ive Su Eriptions, yy 20F ot 

4 Lt that hath an eſtate of . » Progr 9.0. per HG NY for en Ho abo IVE Ly + 
E- 


| Years (and ſofer leſſer effatss Wronaly Sybſcr 
| for Payment of 100 1. per Arun ern th Jo of Eo, 
be In. the whole, ſhall be- onpleh, .or more. e Tacos. 
eaſe. 


* That upon.every Eſtate ip-Land,.. ings id Regrly Rent f 1001. 
4 by order of 5. or more-0 "the 1d Ct Movers, 4 all. hal: RR 
- out tickets ta. the. value of 1009001: and:no_ more; "whereof Xs be . 
| Paid to the ſubſcribers,apd 2000. h to ſome nbc oy ok : ojſ3 
 ſhery or whatelſe the Parliament ſhall dire; Ne ED INN Baths work; 
but The 'profit ſhall be to the vſe of the Subſeriher (which OY 
- bringhim.in 120, /. 2 Year at 6 percent and. that; i is 26. more than | bis An 

- nuity of 100, rent,the Merchants fy-it will bring in. aboye 20. per cents W \ 
- and 20001, ſhall be tothe uſe of the artah the Srexplols .2000Lto Re--_ 
; F—y with, who is therewith to.defray the chargg.of fybricating, the tickets. . 
® ot tabs caunterfieted,to pay all the Commiſſioners. ſalaries, Officers.  - 
= ervants. wages, and- diſcharge alt matiner a EPRONY: Ml; : rewards 3 30-1 
- YG. ag whole,nill SAI, value. ; Hu what | 
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coyne- of; the Realm, and none 'can then poſſibl : by them, and - ©>? 
therefare-its.fit all ſhould be obliged to-Receive them, b:ing to be payd '/ / 
a- Way at the ſame value as-they. are Received; andithat.Cquntecketing... Y 
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ſhall be puniſhed according as the Parliament ſhall -diret. _ 
That the faid. tickets' are/ onely "to pals in-the Reſpetive Coun». 
ty ar- precinct they belong to,:fo-that, when there- is occaſion to pay an 
I201..er- more in Drvagbis, .vpon . delivering the value in tickets t$0- 
an Office in- London, there: ſhal}-for 2 5.p4x-cext. be the like value of 190. /; 
Payd intickets-in Devonſbire, and f@ likewiſe.if paid io an Office there, tha 
ſame ſhall be received in Tork-ſbjre or any-other County in England, which . 
canventency-of returns is excecdingly wanted. ig+ this Nation: | 
That the. ſaid yearly Rent of 1001. ſhall be paid in the ſaid Tickets. 
caaly, whereby at the End of 'the Term they will all be paid-in ;- which 
ſaid Tickets ſhall-as ſoon as -paid, be cancePd by the faid Commiſſioners. 
and. Maſter, who ſhall þe obliged -every $Sefions- of Parliament to reader. 
_ -]uÞ Accaunts thereof. SIS Wk 
That there hall be at firſt aprinted Account of all the Tickets ifugd: - -- 
forth, with-their Numbers, and al from time to time: of all that are. : 
cancePd, to prevent Counterfeiting and Impoling falſe Tickets on the. -: 
People ; and for further. ſecurity, there are ſeveral -pieces broke off from . --- 
each -Ficket, and kept.-in {greral Offices in every County, for'to match; - 
and compare: with them like unto Tallies  - © — 


i 


=> '? Here the 48 Ends.; 


Note, That the Tickets of Credit .belongipg to--this Bank. are better © 
ſqcured than_ the Credit of the Dutch, or any other Bank, which ii a 
great meaſure is founded an. a Preſumptive or Imaginary Fund, ant» © 
certainly they: -will be ' generally more uſeful; fafe,-and egfie;. becauſe: | 
quer Tallies are ſejdoov.lefs than-for:50.1. or-601. Sterling. 221. 
. - "Phat the 2000.-Stogk of each-1001. a year Eſtate, js-not.only put jns.. 

to. a Joint-Stock For.the Gke'of. Trade:; butalfo to ftren then the Bank- ; : 
Security, 'in caſe any. of. the ſaid Eſtates :ttled for a Fund, ſhould:;at i - 
_ any time-after b2. recovered-by a-Dormant'T itle, that. ſo the Recoverer.. 
_ "maythave- the 'ſame-Share, or 2000-/:: paid him for-his Satisfaction to make : 
good the-Incumbrange of the-Bapk+Settlement upon his Eſtate, which \ - 
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- *cah almit.of no-Altefation before the ſaid term of Years ſhall be expired, . © 
- , Jeſt: the- Credit of this Bank. ſhould thereby be weakned or ſuſpeCted. - *. 
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E - and none ſhould 'Subſcri 5 >. ONE. 2 
" it will be made more general, and the number much greater, aS'W ellas 
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FE ry | (21 J* ; "41 AY 
The Inconvenience of ſending out of the: Kingdom great Sumb of Money for". 
the Payment of the Troops Abroad, is indeed very Conſiderable, and- 1 ſo much 
wiſh it could be remeated » that if you Can ſuggeſt to me any Methods for the 'x 
ſpore of chm, wich meg lſon fi Ineyactine, T ll he readyrrcig 
them with all Satisfattion Imaginable. "CM 
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' Now, To ſum-up all; this*Propoſal offers.to Sapply the Nation with- - ; 
out Borrowipsy .or the help of a Gold or Silver Mine, the many. Millions - 
"Melted: and Exported as aforeſaid (to the great detriment of - the Na- - 
tion) by Braſs Tickets of 5 1. value and vpwards, to'ſupply the Peoples 
Occaſions to exchange for-Goods ; which Tickets made current by At of .; 
Parliament, will be more certain and valuable- than Bankers Bills daily - ! 
uſed it Payments, and. as good as our-beſt Money, but much better than 
Clipt and Conuterfeit, (by whjch'the Nation will be- loſers at. 14ſt) for ©. 
chat the Subſcribers do, in- conlideration of 40<Years Pyrchale in hand, _ | 
and 20. Years Purchaſc.in Stock 'to manage the Fiſhery: for their Encou- 
Tagement, Mortgage and Engage their Eftates to buy off Yearly 2000008. ©» 
of theſe Tickets, till all are fully paid in and cancelPd' by the ſaid Cont---. 
- "miſſioners, and none lefr to the Prejudice of the Subje&ts, as was the Brafs.. © 

"'Money'of Ireland, for want. of ſuch a Fand.. And when it ſhall 'appeir - 

that the Subſcribers, who have paid away all their Tickets, muſt notwith- * 
| fRtanding; buy them up agen, toi make the Payments in them of their An- ... 
nual. Rent of 1001. per annum tothe Commiſſioners ; and that farther-to-: 
Prevent,all Suſpicion of Frand, the great Miniſters of State, and principal 
Men ig the Ringeom, are made Commiſſioners, and accountable to the: - 
Parliament : | All fear of Loſs by them will be totally remaved, and the -- 
"World ſatisfied, that there can be no Deceit. ”,— eo 


7 


' : Here follameth the moſt uſual and-meighty Objettions that have' been 3 
(path ,, made, with Pheir Anſwers, , «195222 


- > 


Objet.FIHat this will not raiſe Money enduph for preſent Neveſſities, mor |. 
LM time ehough to ſerve 'the” cc 18 of the! Goverument,” * © © 

Anſw.* That as {60h as Titles can” he: rruſed and*approved by Coun - 
Falors, many of 'whoim Will befor dif; a mployed: at'the ſame time; to 
inſpe& ſuch Eſtates as are "already-SHB(HIDAU, ' there dre Monicd, Men - 


w»—, 


'whofor 10.1. or 141. per cent. or lefs, will adyance what ſhall benecelſa- 
ry; till the Tickets are made, which will he in -— and- either Mr. AVeaP\ 4 
Projett, nor the Million Fund"can furnz(h © We 
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Gold or Silver. 
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- Obie That theſe Tickets will not- paſs in Foreign Payments, | 


__ H/a, It's:no matter; for we want a ſort of Money" that may be al- 
ways kept to make-our Payments at Home, becauſe our Mild-money is 
” * exportcd by the Merchapts, and to .pay the Army, and we have none 
>_* left but ſcandalous Clipt Money, which Knaviſh Clippers impoſe on the 
- "2. There will be no need of an A& to prevent the Exportation of Mo- 
Ney : or at worſt we may make the ſame ſhift asat preſent, to export the 
little remaining Money, and then *cwill be better to have theſe Tickets: 
.than nothing. | its Ee | 
3. But, if neceſſary, theſe Tickets may be made as Current abroad as. 
ObjeR. .That an 100 Tears 1s t06 long for theſe Tickets of Credit to paſs. . 
Anſw. The Parliament have granted a Perpetuity in the Tunnage AQ, 
- which is much longer, and Annuities on the King's Revenue for 99 years; 
| if three Lives do 1o long live, and that's but one year leſs, and if the 
- wſeof theſe Tickets may be thought convenient to be” diſpenſed withal 
I For two ar-three years for a preſent ſhift. or neceflity, why not for 100 
=" years, fince the ſame Security is continued” to the end of the Term to 
| make them always valuable. Hs 8 hes 
| -<ObjeQ. That the" Pailiament may be unwilling to impoſe theſe Tickgts on the 
-- People. | | | 
3 -Y None needs to. be offended at ſuch an Imp5oſition, unleſs the 
| People did ſuffer loſs by it, as the Iriſh did by the Braſs money K. Fames 
| - impoſed on them, which.had no Fund to makethem good : and as Knaves 
impoſe Clipt and falſe Coin on us, (which the Nation will. at laſt Ioſe 
by) for the Subſcribers moſt yearly buy, at the full value, - 200000. 
worth, till none of theſe Tickets are left : bur it is a very grieyous im- 
Politian of Want and Neceflity on the People to give away yearly fo 
* much of their Money to pay the Army beyond Sea, and let them haveno 
' © new Money.coited, nor any Species of Money to exchange for Goods and 
pay Debts; at this rate, 1 the War continue, we ſhall have no Money 
Jeft at laſt ; beſides the molt reaſonable prerence for impoſing Laws and 
© Taxes-is the Publick good, and if this be ſuch, itought to be impoſed, 
| for that-it's much better to impoſe Money or an Equivalent into the 
Purſe; than taking it out as-all I axes do. ng RAP 
> -  Obje&. That the Con:miſſioners may give ont more Tickets of Credit, . than - 
| "there are Eſtates ſettled to buy off, and then the Bank will be ruined or broke, | 
 - and the People will loſe by chem at laſt. = ay j 
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Auſw, That not only the account of the Tickets in.Print will hinder . 
their {> doing,. bat they are to be accountable to. the Parliament for the + 
ſame; neither is it like a Monied Bank -where: the Subſcribers in an hu=, 7? 

-mour, or through fear, may draw out all their Money to the ruine of _* 
the Bank, as. the Condition the Bankering Goldſmiths were in, when - 
© their Creditors drew out all their Money. at the ſhutting up of the 
Exchequer. . | Eh ul ts 

Obje&. That the-King by this Method may be ſurniſhed at any time with. * 
out 4 Parlianient, or may ſeize on the Bank, as King Charles did on the 
Money in the - Exchequer, to the Ruin of many Hundred. 2» 

Anſw. Not in the leaſt, for the Tickets -will be all diſpoſed of to the 
- Subſcribers, and to the great Charges of the Undertaking, except four  * 
Millions, if the Parliament pleaſe, to give to the King in the room of. 
another- Tax raiſed a worſe way, but more cannot be raiſed this way 

- Without new-AQs of Parliament. Beſides, what Money is given the King 
is paid into the Exchequer, which is under his own Command ; but this 3 
Bank will be kept in an Office diſtinct from that, ſo that. the King can 
no more ſeize it, than the Money in the Twrky or Eaſt-India Company z 
neither_will there be any for; him to ſeize, for the Stock-is laid out. in- * 
Lands, Wares, and Conveniences for Trade, Land being the Fund here, 
and Money not, nor Credit. | VWSTs TMP og i 

. Obje&. That 4 Change of Government will make Void theſe Tickets. . © 
Anſw. That will be nothing near ſo likely as that the Lottery and - 

Million AQs may then be made Void, and yet the People plentifully ven- 

tures upon them. But, if the French or Great Turk ſhould come, ©: 
they may exa&t heavy Taxes and Confiſcate all Eſtates, but never --: 
alter the ContraQs of the private Eſtates appropriated to give value to 

Fg Tickets, becauſe they, as well as the Nation will loſe infinitely by 
o doing. Ml 

Obje& . When we have ſo mich as 20 Millions of Braſs Money, we ſhall © 

have no Gold nor Silver left amongſt us, What then will become of that ? E 

Anſw. The Braſs Tickets will beſt ſerve for great Sums, and can no  : 
more deſtroy, leſſen, or. thruſt out Gold and Silver Money, than Bills, -- 


® a 


Bonds, Tallies, or Goldſmith's Notes do ; for do Guineas, or 5 /. Pieces © 


of Gold leſſen the Silyer? no certainly, for you muſt keep that to go to... 


Market withal, to ſpend-on the Road, -and to pay the poor Man's Wages. / 
So 'that the Gold and Silver will not only ſtay, but much more will he 
brought ro it. CREE. ca 7 

NY Obkk4: That there is Gold and Silver-enough, ſo that there is no need of this * 

*K Sia 
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Bbw, Why then doesthe King Capi of the Exportation as afore- 
- Faid? and why do not the People make their-Payments as they uſe to 
do? and-why hath the- Parliament ſo often had the increaſe of Money 
and Bullion under their Conſideration if unneceſlary 3 SHE 

.Obje&. Thi if tis Bank be. jettled, there will be then ſo-mach* Money in 
the Land, that Uſurers, who have 10 or 200001. and live only onthe” Intereſt 
"thereof, wil make. but. litt!e Profit of their Money, becauſe none will bave that 
preſſiig occaſions 10 borrow, or elſe will be more eaſily ſupplicd ; for w51ch Reaſon 
the Parliament bath refuſed ro leſſen Intereſt, ft the King ſhould not be. ſup- 
plied ;, for none mill b-ing in their * Money without great Advantage : And why 


ſbould Landed Mcn nave the Benefit of this Bank, and not Uſurers and others, 'or 


why ſhould ſome landed Men have it, and not all ? 

- "Inf v. If youthipk it will be ſo hard with rich Uſurers, and that there- 
| fore all Care and Reſpe& ought ro be had that they ſhould not. be loſers, 
. Pray what ſhall the Mortg:gers do that cannot raiſe Money only to trans- 
fer their Mortgages or thoſe multitude of poor -Debtors., who 
have nothing to pay or to live on: Such 3s thus Qbject, and ſuch there 


E - are, do-never vilit the Poor to ſee their. Neceſſities, or.-hear their Com- 
plaints,” nor know that they give' as dear fora-ſtinking peice of Meat, as_. - 


a-ſweet 6ne; , norconlider that they are more numerous, . at leaſt above an, 
hundred to.one of the Monied Men, -or of ifach'as are out of Debt. -Now 


- 3 the deſign of this, is to ſupply as well thoſe- who Want asthe. Rich, that 


” all may be- ſo happy as.to pay ready Money, eſpecially fince-the Rich 


- Will not part with their Money under great Security, and 5 [. atleaſt, 


if not 61. per cent. which is the principal Reaſon our Trade decays, we 
grow poor, and the Dutch rich, whoſe Intereſt always is one. half leſs 
- than it i$ in Exglard, which next to their Bank 1s the reaſon of their 
\ thriving ſo. well this laſt 5o Years; and there is no way to out-do them 
- like leſſening our- Intereſt} below theirs as this- Propoſal will, and then 
we may under-ſell them, which will occaſion a greater Trade; and ex- 
- Port our Native Commodities to the railing of our Rents as well as they 


are of late Years, much beyond what they were 100 Years ago, when | 


'our Trade was not half ſo much, and the Uſurers will lay- out their Mo- 
ney in Land and Leaſes, which will advance the price of Land, and make 
the Rents more certain. Now by .vertue of this Bank, neitherRing 
nor- People would be ſo. ſtreitned, or: pay ſo dear Intereſt for-Money ; 
there - being, no reaſon why the Country Gentlemanſhauld give-6 1,'per - 


; cent. to: the Uſurer-for Money, or- to the Merchant for-Goods, when his 


| Land wyl bring in hardly 37. or why he ſhould pay 2 L. or 31. per cent. | 
* BIRTS, for, all the Goods tie. buys, as Silks, Spice, &c. than the- Merchant 
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hes Mis ermnng: one ooo for 
; It = e heard gn br gen bc he 
ra ns likewiſe wake with the "Mon None F, Ind will.do fo.” 
45 ſothething to beflefired: 'but the Scarcity - 
ney | de very little ; *and',tho? in Poor Conntries, as-- 
tland;aC. Tearing ofa 410001, a Year, may livethere as pint are 
f $0001: in England; yet if they: ſhould both: Travelinto any ,Foreig 
atry [the Eveliſh Gentleman will far out-do the."Scot :* So in c iſe 
Da cuigh VM, can Scofland contribute 1 in Compariſon to rae J 


» 7" eb "made this Summer, the Trade will be free and 
od! then me p vil be 9d need” of "this Braſs Money, which, no.” 


To's: eace.were now made; .yetthat- will not preſently: vrng” 
lions'of Money, into En wy! hor we muſt wait threeor © 
ſt for. the. Fruits. and Effeds: of "thar'Peace, before the © = 
e Will i Fees 1- Money enough: by: Trade” to pay-their Debrs., and: ; 
""'w Ts rk ave Patience for © fo: long time? ſince at profes - 
_ © the Proſecute ſp vidlently, as if they would * tear [the Hearts out of the - 
"Bodies: of their Debtors for Money : There will *be-therefore as much. 
&d of ; this AQ, as a Gentleman, who hath a 1900 1. a Year left him, 
charged: with a Debt of 100001. doth want ſuch a'Spm-to clear - 
des, welhall want it to cafry on a Fiſhery, .and toghelp the Poor, -. 
ho If you-will hoard them above + go Years together, 'yct then the Sib-- 
; 3 ribers. oe ive you Sterling fot it to the value. - \S I 
- + OhjeR. Uf theſe Tickers" are cancelPd, every Tear, we ſhall: Want. Money at [ 
bt rm Ain | : 
Anſw. TheFilhing-Trade wel regulated, will every Year bring in more” 
than their x luein. Gold and Silver ; "and the defign'of this is 10 bare 
I n on be bropght 3 in; or ty; ſame Method may. be reperieeg 
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paſo. 2. Wn 
TE thad Reaſgnii js this Obie ion; - 
x, is a Cheat, and Menwoyld ey itinthe End ; 
Hl Sh ſo,” you, would qu a Ak it, and.. 


> but ifs Fr Projett the Pol pls wil 
inue great Taxes, andthe Kite Reb 
Is. Nga 'than any. of his Neighbours 3, "and ey TY 
6 far Sfied' for their. Goods; where, or how - 
| tionor any. Man therein ?, Ad who fhall 
?. It is the Land-Security that: SD 


os, bln 1s HA &.- in Prot Par 


| _.. nient Uſe nd. 3 moles pu we; face * tis not. ft the Goa l we. altogre 
ji wit ith og nie of far more wack Yabes 3 beſi ides tu it eds Is ind 


©. P. » 


= Fury: for that they: will endure ar and. better thay Paper Fills or nb h- 
-  . ment, and can no, more diſgrace the Nation by, uling them; than. it doth. 
Wy} Goldſmith to uſe- his Paper Bills, which. gives him better Credir with * 
all Men : Rather we ſhall gain much. more Wealth and 'Power, which” 
af conſequence will certainly give us much. greater Reputation and* Ho- ' 

- nour,..as.the Yenetians and Hamburghers have gat by their Bank Bills ;, "A 
that Diſgrace and Contempt-is. the effe@ of Poverty and-Weakneſs only... | 
"Now if: theſe ObjeQors could: find out a better-way ſpeedily to enable- 
both King and People to pay their Debts, and. diſcharge all their Tacym- 
" Kioneeh, boild ſo many more. defenſive Ships, and'naaintain the Poor Ry 
coat. 


# 


F , ! Noll = "þ "I *" : 
0 ” : | , 00 Wy  M.. ba _— - w__ 
- 'xa\t1 , , #Y 
g ” , LY 2 s a r ' mw % SP 
as n a9 ” . 
I .* *% L RTE IS be 5: 6 » 
= bt -"* + 6208 £1 > 1 , . . \ * N , ” '_ * 4 . 
= 7 e Yaiata F n x ; 
$ ey ' y ” L ” _ , w | ; - : 
$ 4 $-« mY L -y Y o - p a * s ES 
. 4 2 . 6 —» © l Y r , 4 W 41 1 
\ » x3 © £ *Ky {'% {3 « 37 Kot "Mt "Ar . 
Ms VU 1 "Miz =5 
Þ -_ 


- 1 7 ; 9 \ 
' Parliame | in the: Tin 


preſent: War, be to the Nanton jþ 


puniſh Men for arreſting them. 


As toall other rational ObjeQions, the Dr. is, 1 do not doubt; ready - j 
to Anſyer ; and therefore it is humbly hoped, that on farther Conſides- 
ration, this may be thought fit to- Paſs the Parliament... _ 


